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/ILYH ,QFOXVLYHO\p $FWXDOL]JHGHQYEZMHRQ D ZRUOG WKDW KDV
'LQWHUV *URXSEV FRUSRUDWBPMR¥ROD]|HG DFFHVV HTXLW\ LQ
UHVSRQVLELOLW\ DUP IRFXVIMXV RQ FH IIRRWWD/OWRSHRSOH
FUHDWH DQ HTXLWDEOH ZRUOG

W IRFXVHV RQ WKUHH DUHDV RID M ¥.DBi0oJiwpow
PDNLQJ YROXQWHHULVP DQG SUR ERQR DQ

G
GLVFRXQWHG VHUYLFHV 6LQFH PW¥ WFBXEFH'ﬂBN CRZQ VAIVWHPLIE
/ILYH ,QFOXVLYHO\p sFwxWEPM & kpRFW %,32& FRPPXQLWL
JLYHQ LQ JUDQWYV YRO&S}W—M—WW&H&LPQG JUDQWPDNLQ.

KRXUV DQG JLYHQ LRUIRQLIDWLRQV DEQ® QGRIRUWDPYV
%,32& DQG VHUYLFH RSSRUWXQL

SURPRWH LQFOXVLRQ HTXLW)\ DC

SURILW VXSSRUW

= ¥7w » e .
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JLYH ,QFOXVLYHO\p
SURYLGHV JUDQWYV
F RUJDQL]DWLRQ
DOLJQHG ZLWK RXU
PLVVLRQ 6LQFH
JLYHQ W R
QRQSURILWYV

2XU JUDQW UHFLSLH H U v@ \ 2
\HDUV JLYH EDFN LQ _"1 Wl p
RI WKH IROORZLQJ FOAMSNRMNLH

= Q)

\ t',\
(GXFDWLRQDO 6XS \:gjpv u

"“‘ ‘t iy

$SFFHVV
$GYRFDF\ DQG 6RE
-XVWLFH
3URIHVVLRQDO 'H)
JLQDQFLDO /LWHU
(QWUHSUHQHXUVK
(PSRZHUPHQW
JRRG -XVWLFH
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,Q 7KH :LQWHUV *URXS DZDUGURILW \RRIJD@ROQOWLRQV I
DQQXDO /LYH ,QFOXVLYHO\p $FW M DR L\WMKG MIHDOHWF WWMHRO H ) 1L
DZDUGHHYV ZHUH UHFLSLHQWY IURP SUHYLRXV \HDUV
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$ *
%HGWLPH LQ D %YR[ LV D FUHDW MYD WXWXYERSWHN WRKAHX WHRQW K
HGXFDWLRQDO GHYHORSPHQW RIGFXKNVEPERRQ BEUBRB W R LHQIWID WP

ZLWK WKH PDWHULDOV WRROV DIQGDWWDDL FIRPIS WHHKIN COMH.H/E W R C
URXWLQH VHYHQ GD\V D ZHHN

(DFK %R[ FRQWDLQV ILYH DJH DS2DRIKUDDWRIZERR D\Q GEBPWWK W F
WRRWKEUXVK DQG WRRWKSDVWHVWIXHIMSESHEFQLIPODOSD MQPDAD UDP
7THDFKO\ (GXFDWLRQDO .LW DQG DORUIG7IRVRIHWIGHOY UMBIBVI) JL W HF
HQFRXUDJH SDUHQWY DQG FDUHIDL QHUKWWWR BBXMWLRHSWWBW QR
MXVW UHDGLQJ (YHU\ %R[ QRW RRWWVWBKRBOUHEXW KDIGOOV\GRUBHRL O G
FRQQHFWLRQV EHWZHHQ DGXOW DWK\ HKDLWDG VSRIFRLMROWDR QG KH RO
GHYHORSPHQW DQG UHJXODU VOHHSLQJ KDELWYV

7KH JUDQW KHOSHG XV JUHDW®HN PLIQ BH HVR MQ K MYCLGLIWW R QWDXOU Q
UHTXHVWYV IRU D JURZLQJ SURJMPPEHHGD %KL GLWWDULENWHG
WR IDPLOLHV LQ QHHG DW RYHVHUYXIQQJ ¥ LMLGWHVQDOUHD G\
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7TKH %ODFN *LUO 9HQWXUHYV )RXQGOMDWINR @ URZY BRIRDQ AHWH QW L
IRXQGHUV ZLWK DFFHVV WR FRPPERDWWE XRADSGULVYDOL Q@ (RG 6B8SDWR
EXVLQHVYVY PLOHVWRQHY WKDW OHDBDRANVWRKHRRKQR AHLFWIJG S ) G RHHPX

%*9 DGGUHVVHYVY WKH XQLTXH FKDOOHRIBINHWOD PRFHYRZQJIZRRF
ILQDQFLDO FDSLWDO WR JURZ WKGW WO B XS/LLW) HR/ \FIRWP S HRVH. W I* B Q
ODUJHVW SLWFK FRPSHWLWLRQ JARRPED DRXIRGHW O D F K HA WKRDZY(H |
ZRPHQ RI FRORU KHOG RYHU FUBVWFK BUROUHDPDVQG VHU
SDUWLFLSDQWYV %*9 SLWFK SWUWHGEL SBQWWYDDWLH) F ROYGIKWF 0
UHYHQXH DQG VXSSRUWLQJ MORUEIVH VW/* H ER VOQRW HWPKEXQ OGH U
%ODFN %YURZQ ZRPHQ IRXQGHUV RQ WKH (DVW &RDVW

‘H VXFFHVVIXOO\ GHVLJQHG D Q G5 ESAHHYCHHOWRCEWM & UWVK Bi D-IHQAL DDIFD Q G
%ODFN ZRPHQ IRXQGHUV 7KH IH@IE RD FWKAHADXYRPAHHVEBEBPHVRG
EHWZHHQ WKH ILUVW DQG VHFROGURMHNDRI WKH $FFHOHUDWR
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7KH '"RZQWRZQ :RPHQEV &HQWHU ':& ]DW MRH LRQ ORVREYQDOHV |
H[FOXVLYHO\ RQ VHUYLQJ DQG HPSAEHQLEREZROHYVH[ISWWV LD G
IRUPHUO\ KRPHOHVY ZRPHQ

7KH VRFLDO HQWHUSULVH 0$'( E\ ': &8 BIQ® EDOH V QZFRRFPHQ ZWROH JD
MRE VNLOOV DQG H[SHULHQFH D W W\DKIH DR FADARL R Q VFINQD®RSZ B RV R

ZKLOH KDQGFUDIWLQJ WKH VKRSGDEDRGOBERMURHIGDORDEGVYWXRYD F
DQRG EDWK VDOWYV

7KURXJK /$ 5,6( DQG 0$'( DQG ZLWRIWKKH /LYWXSGROWXVLYHO\p
$FWXDOL]HG ':& WUDLQHG DQG HRBIORRPE ZHRVPHQDHR YH DRRP B UR
ZRPHQ ZLWK VXSSRUW DQG WUDBKRBWNVKKHUSSRRHYNVRI VDKVUARDX
JDLQIXO HPSOR\PHQW
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7KH (GXFDWLRQ /DZ &HQWHUEV (U& PENNVYRQVRVDWIRXB QNW\ S XE
HGXFDWLRQ IRU DOO FKLOGUHQ WQX3HH®W & VVOFYIDVQULLIR Q7 E M\l BBIXX V L
PRVW XQGHUVHUYHG VWXGHQWYV WAK LFKG 0 6@ HOQ YRU QRIRIOQR 8 R F I IUC
GLVDELOLWLHY FKLOGUHQ LQ WOH MRWWHBHF B UHWWBI@ 8 MXYLIOE U
H[SHULHQFLQJ KRPHOHVVQHVV (QDQGVXHQBBUQMHRQYFROQWRYPLQ
VWXGHQWY E DQG PDQ\ ZKR DUH WWHWKH GBQYWUWHARWLRQ R

7KH (/& KROGV RIILFLDOV DQG SROURWPFRREBO\DRBRXNQAQWKDW® H O
SURWHFWLQJ WKH HGXFDWLRQDO DQ WKDW Y R IF YWIKOHG B RIYWD G GV D &
ODzV DQG VWDWH DQG ORFDO $ROWRLHVW HDILDJP LOKLHA\VDD WHR LDF H
FKLOGUHQEV HGXFDWLRQ WKH WWRDW WK HLHVN R B LG GIHRE B
VFKRRO DQG WKH LQIRUPDWLRQ UD\RRR EHMHHRGWWR WIRWAHR/FDROJU L@ S V
HGXFDWLRQ SROLF\ DQG ODZ

(/& LV JUDWHIXO WR 7KH :LQWHNGE YXB SR URURVIRKXNUUHWQRM H F W
SRVVLELOLWLHYV (GXFDWLRQ &KQDDW¥E RUDDNFINY HL UROW 3SKLODGHO
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7KH *(06 &DPS LV D JLUO FHQWULR RUVDRQ |WR LRQZEGEWKR Q@ILGH
XUEDQ WHHQ JLUOV LQ FRUH DYHHPDW F36DEBPWRKWY & DWHHW
&UHDWLYLW\ /HDGHUVKLS DQG ABHUY IEAFFH VEX FRHWYX DMVD W ® HW K H L
VWXGLHY DQG FDUHHUYV

6LQFH 7KH *(06 &DPS KDV VHUYHG ORWRH WRKORU ZLWK TXDC
VXPPHU SURJUDPPLQJ LQ RUGHU W R BBWQRHLYQHIQ WOWEH XKP®H U O

VLPXOWDQHRXVO\ EURDGHQLQJ WKRI FROWUFLSGDW (R Q' XRH WLRJ @ F
WKH SURJUDP ZDV FRQYHUWHG L WA\X RRHU ZFHMHMNS ULHOWL & HDQ WZ 1D DN
YLUWXDO SURJUDP ZKHUH JLUQYD JHFAJ RQVF RRMXQD W L R/®I LHYQL F

UHFHLYHG VRFLDO DQG HPRWLRQDLA @ X SLIRUHW W,LQ] D\B 6 G WALIRKD P I
VFLHQFH DURXQG &RYLG LQ RUGIHWPDR GRWUWIUPLQW Z®E §DW
FRPPXQLWLHY DUH DIIHFWHG DW HKIHKHLYY G VKV WRKH JHG @ V(0

WKHLU KRPHV ZKLFK LQFOXGHGLB®O DIQW W DXQF3N E B Q DDV VPXIS\E B U
SK\WLFDO ILWQHVV HTXLSPHQW Q@BBHGVRPQO MORH EoHX UXL@O \WHKH ST

H DUH JUDWHIXO WR 7KH :LQWWHLQ/X RXR/ XS XIRIR WW HRIU7KRIQ* (06
PLVVLRQ WR RIIHU VXPPHU SURJQIAHRA QU1 WDOR/ X QGEHY O HBUYHIV H< 2
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7KH /DWLQR 6WXGHQW )XQG /6) RDDGBNAOGWGLWSDULWLHY LQ
HGXFDWLRQ IRU XQGHUUHSUHVHQVWRKG "&W D @EQKDN L\QL QIFWHK Y B U W
PRUH WKDQ \RXWK DFURVV LWV $IWBKWDPWVR FKBRWVKXQGHU
SURJUDPPDWLF DUHDV IDPLO\ UHRRXW BDKG DEDE AR QG \
7KHVH SURJUDPV ZRUN WRJHWKHH G\XFE LW E R & D @ HD @/MWDH.GQ\P IRQ W
PXOWLSOH JHQHUDWLRQV LQ WKH FRPPXQLW\

7KH 7H *XLR PHQWRULQJ SURJUDPHIXL®RY JWHHDRHQ WRONWIKU UQ W R

QHZ FRXQWU\ DQG QHZ VFKRRO V\WHOSA @1 WKK WK B WIR®>XOD RIH KL
DQG WUDQVLWLRQ LQWR D KHDOWKRRIPEX QW X RPRHE® W/RKWL @ U RZILUADK
EDVHG ZRUNVKRSYVY LQ ZHHNO\ DIWBH QWYX RPQ QV NRVLIRQVH FBRWV L |
WR KHOS QDYLJDWH WKH FKDOOHRXEBWXUHGD QW L\OFIK RVIROD QW Z H
WR XVH WHFKQRORJ\ DQG RWKHW KW \SHIRWUDP BXUUMRMIDAW XS S
VWXGHQWY LQ JUDGHYV LQ WZRSXIEVOLB LKW KRV ER®REG ¥ LD

BLQFH -XO\ WKH /6) KDV KIHP R Q\RW WDWXIE HQWWYH® VHG WHF¥
SURILFLHQF\ SUREOHP VROYLQO OPERFUQNLERY VRQODY DGR
GHPRQVWUDWH DQ LQFUHDVH LEMWRHEDE GIRIV R/ FHRORXHFDIML\R Q
HGXFDWLRQ DQG FDUHHUYV
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BULQFH *HRUJHEV &KLOG 5HVRXUFML&KRHQMH WRVKBOS5BEURDWH K
QXUWXULQJ HQYLURQPHQWY IRU RKILOGIDWQOE\HWXBSQ B UNMGLQFID W L
FDUHJLYHUV 7KURXJK GLUHFW WBUQLGHVRIRWBUBRNLGHWW WQG
FROODERUDWLRQ ZLWK SXEOLF DQ@® BN MWD W B VDXIHH MMKHD/W W K HO
D VHFXUH ERQG ZLWK WKHLU IDPRIYHVYHH B JVURXVXSDIQWE KRH J O
IDPLOLHYV KDYH DFFHVV WR ILUWDWVUDVGH FXDWE RBYMLRUR XWHDC
DQG QXWULWLRQ DQG WKDW FKLWRUMMDHQWHU VEKRRO UHDG\

3*&5&EV )DPLO\ 6XSSRUW &HQWHU SS/UBR DNFFKRWIKIMW ISR PR BV N
JDUWHQ UHDGLQHVY IRU FKLOGOMQEDVPE CHAGXKXIFWMWULRR\ DGX HP
UHDGLQHVY VHUYLFHY 7KH\ IRFXAW RBKFVYBOVL QUL QDPOIHOBRRWKHUYV
SUHJQDQW DQG RU KDYH FKLOGUHDQLW® GYHHU W® HPD WVH & | LIGREXRIP H'

7KH )DPLO\ 6XSSRUW &HQWHU WHDIPWKID Y L IRV IO@X H @G LWRK R)SO O
DQG QHZ IDPLOLHVY VWDUWLQJ WKH SWRHUDWQ WW R K DD/QXDIUQ W D

HQUROOPHQW LQ HDFK RI WK H FPRVHUIEW VF RQHOXEGR DUD& K L
'"HYHORSPHQW $GXOW (GXFDWLRP®G6HY ¥RPH &R RHIGLYQDWLR® 6



+  $ "$ !

3UR\HFWR 3DVWRUDO LV D PXOWL PRPPYLEFHW \VRF SR D HNWR WM\ WF

RUJDQL]DWLRQ ORFDWHG RQ WKH G DRW HQQHOHNH LR) %RYQN REA L
7KHLU PLVVLRQ LV WR HPSRZHU W KHJILOW ¥R RRXQ/L %V RAWKHIFRAX\ KL Q
OHDGHUVKLS DQG VHUYLFH 7KH\VERHOXXWAHLYRHQ W KADRV FHRIP IR K\ L WK F K
PXVW EH GHVLJQHG DQG LPSOHPHQ® HGWK FFXOWR FIR FSADXUQNL QVH UMKV

7KH (GXFDWLRQ 3LSHOLQH ZKLFK FBRRKRUUDHPW E(DR GWU RKH PW K R
(GXFDWLRQ &HQWHUV (&(&V DQG ,0BW& Y2EDRSD WW H. @ R\G DIHW L Y
3URPHVD %R\OH +HLJKWYV 3URPHVIHDLIRVIWWRVVXRSSWRK B Wo RIY H U
WKHLU HGXFDWLRQDO MRXUQH\ DMWIRRPQFEXWUWIEMX0 X P UMR B GWH L
HQULFKPHQW WR FROOHJH DSSXISSIRWMRQ DQG WUDQVLWLRQ V

2XU ,03%&72 \RXWK GHYHORSPHQW5BEHRHDWRRY VWAHQMWHIL MRHDP
SLYRWHG LWV HIITRUWYV E\ FRRURGR® DWIGQR VG N W B DEX W LQRHQF RV V |
UHDFKLQJ D WRWDO RI IDPLOLHVYDEDFKRZARHDN QM WRKUGMDW. X G HQ
ELZHHNO\ GLVWULEXWLRQ RI I[UHH JURFHULHYV



| + o
7KH 5DJEDE\ ([FKDQJH LV FRPPLWWWHWHWR EQLORPLHQQ MR OGIFKLO
WKURXJK GROO PDNLQJ 7KHLU ZROMVKWSVRFREGERDQ@HPWKHQEM D
WKHUDS\T WR LQVSLUH SDUWLFLSB QXKL @/HR FHHPCE W B U BIWWMLHQ) | GOLRY H
DPRQJ SHRSOH DQG FXOWXUHYV 7K DWBRVWBB WIDN HDVSGHREGHEN |
GLVFRYHU\ WR EULQJ D VHQVH RRROFEFRIGIV® QHID RIERQEEWEG L (
EHDXW\

7KHRPLQJ WR $PHULFD $ -RXUQH\UWRIF®OHW R HAWKAHH $I P HKIHREBFD ¥ | 3 U R
%ODFN DQG %URZQ \RXQJ ZRPHQ DRW LMH @\ & HOOL® LWR B JQH[JS R \
PHGLD DQG ILOP E\ HQFRXUDJLQJ P R[IDREPG SHDXSH FOAQG D

7KH JUDQW LV YHU\ HITHFWLYHWK® RPWHUQD RV QKUHEBKIGY WR KR
ZRUNVKRSYV



) s

6R :KDW (OVH ,QF 6:( V PLVVLRQAHUYHWWRKWHHBR PPXIQGEW\ DQG K
VHUYH WKH FRPPXQLW\ 7KH\ DUHWRRPUWWHGGW R Q/ HUR'RLRXIQ L W
SODQHW WKURXJK HQULFKLQJ VROYWHRHH BSVYRGUDPWP LRAIVFREB S
YROXQWHHULVP LQ WKH %DOWLPRWH :PVKDQIJWRQ OHWURSROL\

6:( KDV EHHQ RSHUDWLQJ IUHH RXWSRIRVEORROQW LIRR) 2KH :LQJ
&RPPXQLW\ LQ WKH %DOWLPRUH :DVRUQJVWRQ VY HWLUNRSIRWH & D.Q
LQFRPH QHLJKERUKRRG ZLWK KLIKWDWRUHQFMUDXKRG LWVWHHXU
HIWUHPH SRYHUW\ WKHUH LV D WHU -BFRRVQ GVRRXWH Q@ KHBGHIRWLFRLQJ
SURJUDPYVY 7KHLU SURJUDPPLQJ VIRWYHKLDW DHQODWR VLBVDWH QG R
EDVLVY LQ RUGHU WR JDLQ HVWHQRNRLAMHY ®U NHKWHNOLO OHvD WJ DFIKIH D O
DQG UHFHLYH SRVLWLYH PHQWRUGKYHOBEP HQUD SQRGE L\KR KX WK

6R :KDW (OVH LPSOHPHQWHG IXOOPPLRH BXWHHQMKRROHEYRQJ
VWXGHQWY DQG JURZLQJ ZKR ZKOPGGDKPMWMMVRWRHIURZMLWVWMLYP R W Q
HGXFDWLRQDO H[WUDFXUULFXODU SURJUDPYV
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6 RXO 6RX0O 6LVWHUYV LV D ILHUFRP\QI MIHGCK EBQHSU RADW FRU J D C
WKDW LV IRFXVHG RQ %ODFN KHRQL®RXM® G RXIF 6L MVEH WD WLU D
&RORUDGR DQG EH\RQG WKURXJKIROEF LDWHBMXVWHBEH REGUAWILY H
6HOI /RYH 6DWXUGD\V IRU %YODFN URBUDPRIGOQI(5HWYRBUDE DOQWL
UDFLVP UHSDUDWLRQV DQG YRWHU HQJDJHPHQW

6 RXO 6RX0O 6LVWHUVE KRQRUV ODQGWKINRKVK RRY5% & REN RKLFK
FRPSULVHG RI WKH IROORZLQJ SUBDEFDNPRXO®DF&RGOHFHNGLVY Bb R |
%ODFN %YUHDVWIHHGLQJ E 7KH +HRGW®J &IORARO OOMWHHWLQODND ( , Q
ORUWDOLW\ &DQFHU&DQQRW DQGKHBXRGXFWMWRIUNXBVWXBOH 6R
6LVWHUYV SURYLGHYV TXDOLW\ FXDWRUQDQ O AOKWHM COHFUMLYWHHSY U R P
DQG DVVLVWYV LQ LPSURYLQJ WIXMHNTRPOQ W\QRSI WK HHL URQWR¥ B G R C

JRU WKH JUDQW \HDU RI 6 bld ZOW PN ORPWRVL DFFR VYV WR
FRPSUHKHQVLYH UHSURGXFWLY HRXU DB QOSWRKVRHU BIURHW DVWKPULR)X J K6
DEOH WR IXQFWLRQ ZLWK WKH UNQNXRKWVXESRUW FRIXNKLYGIHD \ p
ZKR DUH FRPPLWWHG WRZDUGV WRH OOLEG UADKHLLRIQFK IL @® UDHF QY



<RXU JUDQW KDV HQDEOHG ':& WR
OLIH FKDQJLQJ SURJUDPV WR VRPF
$QJHOHVE PRVW YXOQHUDEOH ZRI
E 7KH 'RZQWRZQ :RPHQEV &HQWHU

‘H VR DSSUHFLDWH WKH FRQWLQXH
RI 7KH :LQWHUV *URXS
E %HGWLPH LQ D %RJ[ E

1RQH RI WKHVH UHVXOWYV ZRXO0OG K
DFKLHYHG ZLWKRXW WKH JHQHURV|
'LQWHUV *URXS LQ SDUWLFXODU \

,QFOXVLYHO\p $FWXDOL]HG JUDQWE
LQFUHDVH GLYHUVLW\ LQ WKH ZRL

E 7KH *(06 &DPS E

3% *(
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$V SDUW RI RXU FRPPLWPHQW WRJBGHIZW HH Q BRXT)OLIW DIE@G ¢
RSSRUWXQLWLHYVY IRU RXU WHDP WRYHRHDSWRIMHFWRRP XQREZWY
\HDU EURXJKW PDQ\ FKDOOHQ2BY DQRXHEHFBRINHRY &QL
WR YROXQWHHU LQ SHUVRQ DV ZH QRUPDOO\ KDYH



7KH :LQWHUV *URXS FUHDWHG /LYWH WRFIOXWILYUHHD bl § GREGIX/ K
WKH PHVVDJH RI LQFOXVLRQ SUWPRGMHIMQHWFHW G/ KHRKE
SURGXFWY ZH VHHN WR VSDUN FRRQHN HRWODVWL RFQSRQ @/ I[FK® (

SURFHHGV IURP HDFK SXUFKDVH HR\WRBEFWMX® OLYHG, QFO



,Q ZH SDUWQHUHG ZLWK RQBVRV R&RIX OU D QR O HBRIVSALHU YV W R
SHRSOH UHJLVWHUHG WR YRWHGEHARURQVKH BUHD WGHSQ BIRIRGS H U
WR KRQRU WKH OHJDF\ RI WKH O DHAZH \5 H & B HG/HIYQRMDHAGL X 1 V- FOKLQH W
MXVWLFH HTXDOLW\ DQG YRWLQY WRU&W NV R +R R/QFHIW DDFRRVW LQ D
%H KRSHIXO EH RSWLPLVWLF 2WUXUWOKJIJROB GVD\Q®PWZMHM D PR
\HDU LW LV WKH VWUXJJOH REB DLUBWGEGPMR PHDWHUYV RIFM QRLVH D
WURXEOH QHFHVVDU\ WURXEOH

$00 SURILWYV IURP WKH VDOHVVKLBWUZHRWGWNRUBRKEOH 6WXO 6LVV
3HRSOH 9RWH SURJUDP ZKLFK UWLVBDY DXNVMXHYHWSRFVVROL %0D
SDUWLFXODUO\ %ODFN :RP[Q D®RGEG %QPENDFVRHPP WEIHWIS RIZHBE\N HQIL
DOO YRWLQJ DJH %ODFN SHRSOW PRIGOWYXNXNODN IQHIGW % Q D FINR 5RO L W
SDUWLFLSDWLRQ :‘H ZHUH DEOHRNWKGRQDW B\ BHRWBOH 9RWH SUR






, FRPPLW WR EH LQWHQWLRQDO LQbOLYLQJ LQFOXVLY

, FRPPLW WR VSHQGLQJ PRUH WLPEG K\YGEHQY WRQOGQR.
FXOWXUH ,W LV LQ XQGHUVW MHYGSRVLRYVROHGMKR W Q (
RWKHUV , ZLOO DBNGRREMGN B RZKDKAD \E X, WG R @ E/ONQR\2
ZKDW LV XQFRQVFLRXV DV DQ H[FXVH

, ZLOO EH LQWHQWLRQDO LQ H[SRVGR®RDEW MQIR®¥ R, &ILId
DP DVNHGOO DVVXPH SRO/RWULYLHF SRUMDRD@WO\ , ZLOO D
UHVSRQVLELOLW\ LQ LQFUHDVLQHWPXVRZQGNQRZOHGJH

, FRPPLWS MVORNILQJ XS DQG NWBHOQ NIKHIQRXMW QRW GLUHFV
IRU WKHUH LV QR VXFK WKLQJIRVY ®F X W'D QDWAWLLG KV KE
LOQFOXVLRQ

, ZLOO VWULYH WR DFFHSW B@G HYRV) MK Y\ ROEGWH D DY
FXULRXV QRW MXGJPHQWDO , FIRPP LWH\PFOSHHOA MQF D
WR WKH H[SHULHQFHY DQG SHUYV ZHPWLXYWHY R PV Li R MK
SRVLWLYHO\ DQG JHW FRPIRUWDEOH ZLWK P\ RZQ GL\

, FRPPLW WR NQRZLQJ JHWWLQGL® QK &/RILUGEID EEINVHHIS U
PLORGBbFRPPLWPHQW WR /LYH ,QFOXVDYG®VWLQ DWLR QU



